
 
 

SAGARSOFT (INDIA) LIMITED 

TRANSCRIPT OF 28th ANNUAL GENERAL MEETING HELD ON 24th 

JUNE, 2024 AT 3.30 P.M. THROUGH VIDEO CONFERENCE 

(“VC”)/OTHER AUDIO VISUAL MEANS (‘OAVM”)  

 

Moderator- Good aŌernoon, everyone. As the quorum is present, the meeƟng can be 

started.Sir.  

Mr. Sammidi Sreekanth Reddy- Thank you.   

Ms. Sri Sai Manasa Tangirala (Company Secretary)- Dear shareholders, Good AŌernoon.  

It's my privilege to welcome you all to our 28th annual general meeƟng of SagarsoŌ India 

Limited, which is being held virtually. I thank all of you for parƟcipaƟng in this meeƟng in spite 

of your other preoccupaƟons. I will now request the chairman to preside over this meeƟng in 

accordance with arƟcle 64 of the arƟcles of associaƟon of the company and aŌer introducing 

other members of the board, conduct proceedings. Thank you. Sir. 

Mr. Sammidi Sreekanth Reddy (Chairman)- Thank you. So, I have great pleasure in welcoming 

you to this 28th annual general meeƟng of the company. Convened electronically through 

video conference mode. I hope you and your family members are safe and in good health. The 

Ministry of Corporate affairs and SEBI has permiƩed companies to hold their AGM, that is, 

annual general meeƟng through video conference and any other audio-visual means, and also 

allowed companies to send annual reports and the noƟce convening the annual general 

meeƟng electronically.  

Considering the health and safety of all our stakeholders and in parƟcular the shareholders, 

this 28th annual general meeƟng of the Company is being conducted through video 

conference to avoid the physical presence of members at a common venue. The soŌ copy of 

the annual report for the year 2023-24 has been sent to all the members holding shares in 

dematerialised mode and whose email addresses are available with the depository 

parƟcipants, as well as to all the members holding shares in physical mode whose Email 

addresses are registered with the company/RTA for communicaƟon purposes.  

The register of directors and the key managerial personnel and their shareholding. The 

register of contracts or arrangements in which the directors are deemed to be interested and 

the other documents menƟoned in the noƟce convening this meeƟng will be available for 

inspecƟon by the members. Members seeking to inspect such documents can contact the 

company secretary.  



 
 

Since the meeƟng is being held electronically, the proxy related procedures have been 

dispensed with, which is in line with the regulatory requirement as menƟoned in the noƟce 

convening this meeƟng 

 

As the requisite quorum is present. I now call the meeƟng to order.  

So let me start with the introducƟon to the directors, auditors and the senior execuƟves. Smt. 

Keerthi Anantha, our independent director.  Smt Neelima Kaushik, Sri Hari Mohan Garu, Sri 

Venkata Ramana Garu who is available on through VC. SaƟsh Garu, Roopesh Garu, Mr. K V 

Ramananda, Mr. Jagadesh, who is our managing director.  Mr. Pradeep who is our execuƟve 

director and CFO. I'm also happy to introduce Sri Sai Manasa, our company secretary and the 

compliance officer. So, Mr. Janardhan Reddy also has joined from his place in Dallas, who is 

being proposed for the appointment as independent director which has been placed for 

seeking your approval. Mr. Sanjay Jain represenƟng our statutory auditors, M/s. Walker 

Chandiok and Company LLP, has also joined this meeƟng from his locaƟon. Mr. Srikanth, M/s 

BSS and associate’s secretary Auditor, who is also the scruƟnizer for this e-voƟng process, is 

also part of the meeƟng.  

Your company, being a listed company, is required to provide e-voƟng facility to its 

shareholders. VoƟng by show of hands is no longer permiƩed. The company has engaged the 

services of M/s Kfin Technologies Limited to provide the facility of remote e-voƟng to all its 

members to cast their voƟng on all the businesses contained in the noƟce. VoƟng will be 

proporƟoned to the shares held by the members as on cutoff date being the 15 June 2024.  

In line with the regulatory requirement, remote e-voƟng facility on Kfintech’s e-voƟng 

plaƞorm has been provided to the members of the company for four days starƟng from the 

20th June 2024 Ɵll the 23th June 2024. This module was disabled for voƟng by Kfin thereaŌer. 

As menƟoned in the noƟce convening the meeƟng for such of those members who did not or 

could not avail the remote e-voƟng facility, the company is pleased to provide them the facility 

to cast their votes electronically during the AGM on all the proposed resoluƟons through Kfin 

Insta poll mechanism. This insta poll facility will be acƟvated at the end of this meeƟng. 

Members can avail this facility and cast their votes on the resoluƟons proposed in the noƟce. 

Let me reiterate that this facility is available only to those members who have not cast their 

Votes through the remote e-voƟng facility provided earlier by the company. In case any 

member has already voted in the remote e-voƟng, he or she will not be able to cast his or her 

vote again through Insta poll.  

The Board has appointed Shri S.Srikanth, partner represenƟng M/s BSS and associates, 

pracƟcing company secretaries, for scruƟnizing the e-voƟng process in a fair and transparent 

manner. The scruƟny will unblock the voƟng done through remote e-voƟng and which will be 

consolidated with the e-voƟng done today through Insta poll facility.  



 
 

The voƟng results, along with the scruƟnizers report will be communicated to the stock 

exchange within two working days of the conclusion of the AGM and the same will be placed 

on the website of the company in the e-voƟng plaƞorm of Kfintech.  

To sum up, following is the schedule for today's meeƟng.  

AŌer I conclude my speech, those of you who have registered as a speaker at the meeƟng will 

be invited by the moderator. Considering the Ɵme of all those aƩending the meeƟng, we 

would request the speakers to be brief and restrict their address to the maƩers relevant to 

the business contained in the AGM noƟce. AŌer this, the quesƟons or the queries raised by 

the speakers or by the shareholders have already registered in the link provided by the 

Kfintech for this purpose would be tabulated and answered. AŌer the queries have been 

answered, the meeƟng will conclude and those of you who have not yet cast their vote would 

be given the opportunity to exercise the same.  

Now we will proceed with this meeƟng.  

Dear Shareholders, 

I am pleased to extend a warm welcome to all the shareholders of the company who are 

aƩending this 28th annual general meeƟng of your company. It is always a pleasure to connect 

with you, connect to you all, though virtual.  

On behalf of the Board of directors of the SagarsoŌ I want to thank you for making the Ɵme 

to join us. Your trust and support over the past 28 years has given us the confidence to push 

ourselves past challenges and complexiƟes to deliver constant returns and value to you. 

Annual Report of the company for the year 2023-24, containing the audited, standalone and 

the consolidated financial statements of your company for the year ended the 31 March 2024, 

together with the report of your directors and other mandatory reports for the said year, has 

been with you for quite some Ɵme. Instead of repeaƟng what has already been covered under 

this report, I would rather like to share my views more on the current scenario that is relevant 

to you and the company.  

On the company performance during the year on consolidate basis, your company earned a 

revenue of Rs 15,219.18 lakhs as against 16,415 lakhs in the previous year, registering a 

decrease of around 8% earnings before interest, tax, depreciaƟon and amorƟzaƟon (EBITDA) 

stood at Rs 1,460.22 lakhs as against 14,06.56 lakhs in the previous year, which is an increase 

of almost close to 55 lakhs. Profit aŌer tax for the year was at Rs 833.78 lakhs as against Rs 

762.71 lakhs in the previous year, registering an increase of around 9%.  

Further details of your company's performance in the year 2023- 24 have been provided in 

the annual report for this said year.  

As we look ahead to 2024-25, the landscape of the IT industry is brimming with opportuniƟes 

and challenges that demand our unwavering focus and innovaƟon. The past years have 



 
 

propelled us forward, but the journey ahead promises even greater advancements and 

transformaƟons.  

Our success hinges on our people in 2024-25, we commiƩed to nurture talented fostering a 

culture of conƟnuous learning and championing diversity. It is through our skilled teams that 

we will pioneer the next wave of technological breakthroughs and deliver unparalleled value 

to our partners and clients.  

So that comes to the passing of the resoluƟons.  

The noƟce dated the 23 May 2024 convening this meeƟng has already been circulated as part 

of the annual report for the financial year ended the 31 March 2024 and with your permission, 

this since has been taken as read as the auditor’s report do not have any adverse qualificaƟon 

or observaƟons or comments on the financial transacƟons or maƩers having any adverse 

effect on the funcƟoning of the company. There are no qualificaƟons, observaƟons or 

comments in the secretarial auditor’s report too. Accordingly, the reports are not required to 

be read out at the meeƟng. The noƟce of the meeƟng contains seven resoluƟons seeking 

approval of the shareholders list of which are given as follows:  

The first as the ordinary business the first resoluƟon is The adopƟon of audited standalone 

financial statements for the year ended the 31 March 2024, together with the reports of 

auditor and director thereon, and the adopƟon of consolidaƟon finance statements of the 

company for the year ended the 31 March 24th, together with the report of the auditors 

thereon.  

The second resoluƟon is the declaraƟon of dividend of Rs 2.00 that is 20% per share per equity 

share of Rs 10/- paid up each for the financial year 2023-24.  

Third is the reappointment of Sri Kondrella Roopesh as a director liable to reƟre by rotaƟon.  

Fourth is to reappointment of Sri K SaƟsh Chander Reddy as director liable to reƟre by rotaƟon 

and as a special business  

The FiŌh is to appoint Sri G. Janardhan Reddy as an independent director of the company,  

The sixth is reappointment of Sri M Jagadesh as managing director of the company,  

The seventh is appointment of Sri K. Pradeep Kumar Reddy as Whole-Ɵme director of the 

company.  

The resoluƟons in the explanatory statement, wherever applicable in respect of the above 

proposals have been provided in the noƟce of the meeƟng.  

I would now request the moderator to facilitate the shareholders who have registered 

themselves as a speaker to speak raise queries regarding the accounts and the operaƟons of 

the company during the year 2023-24 in sequence of their registraƟon. During the quesƟon-

and-answer session, speakers names will be announced along with their queue number in 



 
 

sequenƟal manner. Accordingly, the moderator will unmute the speaker and allow the speaker 

to speak raise his or her queries in the interest of Ɵme and with a view to give adequate 

opportunity to all. I would request members to be judicious in Ɵme and restrict the same to 

three minutes per speaker. If there is any connecƟvity issue at the speaker's end due to which 

speaker could not express his or her queries or views completely, then he or she will be 

allowed to speak again. AŌer all the speakers complete their turn, the connecƟvity of this said 

speaker resumes. In the meanƟme, we will first hear all the queries. AŌer which I would be 

pleased to Give my or my colleagues’ responses to the queries in consolidaƟon or have them 

answered by my colleagues. So, thank you. So, I pass on to the moderator to take the business 

forward. 

Moderator- Thank you sir. This is your moderator for the day. We have total 15 members 

registered as speakers for this AGM sir. So, the first speaker is Mr. Kamal Kishore Jhawar. May 

I request Mr. Kamal Kishore Jhawar to unmute yourself 

Mr. Kamal Kishore Jhawar- Am I Audible sir?  

Moderator- Yes. You are Audible, 

Mr. Kamal Kishore Jhawar- Okay.  

Moderator- आपकी आवाज़ सुनाई दे रही है सर आप बात कर सकते हœ  

Mr. Kamal Kishore Jhawar- हमारे चेयरमैन साहब, ŵीकांत साहब, मैनेिजंग डायरेƃर जगदीश साहब, 

सीएफओ साहब, All Directors, हमारे कंपनी सेŢेटरी और ˌूटीनेजर बी. आर.एस. िसंघम सािहब, 

सबको नमˋार. सर आपने जो पूरा िडटेल बता िदया मœ उसके बारे मŐ Ǜादा बोलना नही ंचाहता šँ और 

आज कंपनी का Ōː ांग सबसे बड़ी बात है आज छोटे शेयरो ंको आपकी तरफ से िमल रहा है ₹2 per share, 

but another company soŌware जो है dividend बराबर नही ंिमलता है आप इतना जो देते हœ आपको 
बŠत बड़ी खुशी की बात िवʷास यूिनविसŊटी को बŠत अǅा िमलता है जो Ůमोटर होİʒंग है उनको भी 
बŠत अǅा था और सर अपना 2024- 2025 मŐ रेवेɊू एƛपेƃ िकतना होयेगा लाː ईयर से अपना 9% 

जो Ůॉिफट बढ़ गया अपना 2024- 25 मŐ कैसा रहेगा तो उसके बारे मŐ बताएंगे और कोई नए Ƒाइंट कुछ 

आने वाले है Ɛा उसके बारे मŐ बताइए सर और आपका इɋॉʢमŐट वेरी नाइस सर हम कभी भी िमल गए 

कुछ अंतगŊत है संडे हमको अंतर िमल जाता है तो वेरी फ Ŋː  सिवŊस सेŢेटरी िडपाट्Ŋमेȴ और इसी तरह 

वीिडयो कॉ̢ůŐ स रखी है सर हम कही ंभी िवलेज िसटी मŐ रहे वो कोई भी डायरेƃ Űांच मŐ रहे मीिटंग अटŐड 

कर सकते हœ और कावŎका भी काफी बŠत अǅा सपोटŊ है साहब उनका भी सिवŊस बŠत अǅा है थœक यू 

Moderator- Thank you. Mr. Kamal Kishore Jhawar. We will move on to the next speaker. Mr. 

Srikanth Jhawar. Mr. Srikanth Jhawar from Hyderabad. Mr. Srikanth Jhawar. Mr. Srikanth 

Jhawar. As there is no response from Mr. Srikanth Jhawar, we will move on to the third speaker 

of the day. Mr. Suresh Chand Jain from Hyderabad. Mr. Suresh Chand Jain from Hyderabad. 

Mr. Suresh Chand Jain- हैलो आवाज आ रहा है सर 

Moderator- आवाज़ आ रहा है सर आप अपना Ɠेʮन पूछ सकते हो सर  



 
 

Mr. Suresh Chand Jain- अगर चेमŊन साहेब उपİ˕त सभी डाइरेƃर गण और शेयर होʒर सािथयो ं 
सर आपने कंपनी के जो ŝपरेखा आप कंपनी के बारे मŐ जो आपकी įरपोटŊ हमारे सामने जो भाषा के अंदर 

हमŐ समझने की कोिशश थी बŠत ही अǅा बŠत ही सरल बात आपने आपने हमŐ बताया की कंपनी िकस 

Ůकार वकŊ  कर रही है सर सर मुझे Ǜादा कुछ कहना नही ंहै Ɛोिंक आप जो कड़ी मेहनत और लगन से 

कंपनी को आगे की तरफ ले के जा रहे हœ जा रहे हœ और सागर का नाम जो आप लोगो ंने चाहे सीिमत करने 

दो Ɛा सॉɝवेयर करने दो और िकसी चीज़ का भी नही ंदो आपने कंपनी का नाम ऊंचा िकया है उसके 

चेयरमैन साहब आपको टीम को मœ बŠत बŠत बधाई देता šँ देता šँ और मुझे इस पįरवार से जुड़े Šए हœ 
कम से कम 25-30 साल हो गए और आज Ɛा है छे मीिटंग मीिटंग ऑन दो चाहे आदमी और हर मीिटंग 

के अंदर हम हम आते हœ िजसमŐ सुनते हœ और हम उसके बारे मŐ हम हमारे ŝपरेखा ɗार करते हम 

खरीदना नही ंखरीदना बोल के खोलते हœ पर पर हमारे पास एक दो शहर है ये ने कमल और चौड़ा के तथा 
रमेश हम लोगो ंसे जुड़े Šए एक दो शेर नही ंहै Ɠांिटटी के अंदर शेर है जो कभी ये ŮॉपटŎ जाते जाते मœ दो 
शɨ को कहके जाता šँ जब आप मुˋुराते तब जब आप कराते है हम सब को देख कर तो तो हम बुलंद 

है हम आप हम समझ जाते हœ और आप लोगो ंको आपको सȅा ˢागत पįरवार को शुभकामनाएं देते Šए 

मœ अपने िवचारो ंको िवराम देता šँ और कायŊ की सािजश बŠत अǅी और बŠत ही कुशलता पूवŊक कायŊ 
वाले चलाते हœ उसके िलए कायŊ वालो ंको भी और आप आप लोगो ंको भी शुभकामनाएं देते Šए मœ अपने 

िवचारो ंको िवराम देता šँ जो आपने बोलने का तो बोल सिदŊया बŠत बŠत धɊवाद सर 

Moderator- Thank you Mr. Suresh Chand Jain. We will move on to the next speaker. Fourth 

speaker of the day. Mr. Reddapa Gunduluru. Mr. Reddapa Gunduluru. Mr. Reddapa Gunduluru. 

Mr. Reddapa Gunduluru- Thank you sir. First of all, Sreekanth Reddy sir. Directors, Company 

Secretary, Auditor, ScruƟnizers. Good aŌernoon. Namaste sir. My name is Reddapa Gunduluru 

from Hyderabad. I'm a acƟve shareholder of our company. Sir, I would like to share my 

experience of my life in 2004-05 I started my investment journey from our group sir. Invested 

in Sagar cement at that year sir that's the reason I love my Sagar group companies. The way 

of the doing the business with the disciplines are. That's the reason my wealth is creaƟng here 

and here sir. Sir I received the annual report well in Ɵme. I found very good numbers. Thank 

you for special CSR. Thank you for special green energy. CongratulaƟons for the special 

corporate governance sir, financial part is amazing growth year on year. Seven years back I was 

purchased some share of SagarsoŌ Rs.40 - Rs.30 I know the company vision. That's the reason 

I'm a long investor. Long term investor. I'm also financial advisor. That's the reason my wealth 

is very good. Create a very good manner sir. That's the reason I am very thankful to our 

founders and also hardworking CEO and also whole-Ɵme directors. So that's the reason I have. 

I don't have any quesƟons to ask. I have E-voted supported. Thank you, sir. I wish all the best 

for further financial years. Stay healthy sir, Just give some throw some light for the further 

couple of years your company vision sir, is there any plans and also please give some 

informaƟon about the any special projects in your hand or pipeline. These are my few small 

quesƟons sir. I don't have any financial queries so I'm thankful to all the hardworking 

Employees and company secretary. Thank you so much for giving this opportunity. I'm a proud 

Share of Sagar group. Thank you, Sir. Sreekanth Reddy Garu. 



 
 

Moderator- Thank you Reddapa Gunduluru Garu. We will move on to the next speaker. FiŌh 

speaker of the day. Mr. Afzal Ur Rehman Sufi Mohammed. Mr. Afzal Ur Rehman Sufi 

Mohammed. 

Mr. Afzal Ur Rehman Sufi Mohammed- Hello Good aŌernoon. You can hear me sir? 

Moderator- You can proceed with your quesƟon sir. We are able to hear you sir. 

Mr. Afzal Ur Rehman Sufi Mohammed- First of all, thank you for giving this opportunity to 

speak in this AGM. I am very happy that I am in with Sagar Group. I have no doubt sir. But I 

request since four years you are taking this AGM in this Video Conference. It is a good way you 

are taking the decision but the something is leaving because the shareholder is not geƫng 

clear to meet our Director and MD. So, you have taken the decision is good. But once in a year 

this AGM will conduct in physical mode, sir, because shareholder has to meet with the 

company pracƟcally. So, my request is please making this AGM in physical mode. Other 

companies are doing. Sir, this is a SEBI rule. I understand, but you can also be supporƟve 

shareholder know sir, it is a right way. I am not telling that is the wrong way. You are doing. 

But is it right way? Anywhere? AnyƟme we can connect this and aƩend the AGM sir. But it's 

my request, my humble request to take this AGM in physical mode, sir. Thank you for company 

secretary giving the link in proper Ɵme. I have received the mail and everything in care clear 

cut and Ɵme. Thank you, sir, for giving this opportunity. Thank you very much. 

Moderator- Thank you Mr. Afzal. We will move on to the next speaker. Mr. Ramesh Shankar 

Golla from Hyderabad. Mr. Ramesh Shankar Golla. Please unmute yourself, switch on your 

camera if possible and speak please. Mr. Ramesh Shankar Golla. 

Mr. Ramesh Shankar Golla- Yes Sir, hello. 

Moderator- you can proceed with your quesƟon sir ࢑ ڕߕనపޔݡంࡏࠬ ޴ 

ࠪ ऱܼడవ۪ऐ  

Mr. Ramesh Shankar Golla- ఓޢ ښంږङ  ߕ࠼అ ࡱނర࢐ۀ స࡛ ,ࡏڴ ట࡛ࡔడ࠵ 

ࢣ  यڒంݟࡓ ޠन ࡏڴ Next జగࡏڴ ࣁ޵, ࠪ CFO Pradeep Kumar Reddy ړࡍڴ 

 లం۶ ࡌࢡۯ లం۶ ࡏࠬ ޴ڼݟస࡛ Good aŌernoon first అ ,ࡱ࢑నందన࠙ࣆ

ऒߕޔڷݡఅ ࡌࢡۯ Conduct ۃంܽࠬ ࡏࠬ ݞంڕయۯ  ࡏࠬ స࡛ that too sir even ࡏ

ښݟ ݭంݥ࢑ݟ ऱ࡛  ఒక 10% ړ ఈ ఇయ࡛ ړ द ఇయ࡛࣒࡮ ࡛ࣃ ޙక߱ڒ so happy but ࡏࢡۯ 

అ޴ߝ తڕए వ అ࠼ం޴ కరణం ఎంڕ޶ అ޴ߝ అ࡯ޘ ڕߕ ߖయܑయం࣒࡮ ࡛ࣃ ݟद 
ఇయ࡛ Net Profit 136 lakh అకए  ࣒ࡕ మంۨ Net Profit ڴࠈ ࡮ۧ ంۨ 370 lakhߘݟ

అ࠼ం޴ స࡛ It's very good sign sir ఒక Company profitability ఇంత ڴࠈ ߭ంۨ ఉందం݄ 

మघࠫ ڴ as a Shareholder ࡛ࣃ షంޜసం ࡮ۧ ऒ࡯  ࠬ కం߭࡮ۧ ࡹߗ కషदపޕݡ 

watch ࣄۯనంڕ޶ ࠬ ऒߕޔࠋۮ ߤషࡶ܌ڴకంऴ ڕ  that too sir, ߕ quesƟon ఒకए ݄ స࡛ 

Now arƟficial intelligence taking over all. What are the threats and opportuniƟes for 

company? Please tell us sir, that too sir, income operaƟons ࣒࡮ ݞږद ఇయ࡛ కం݃ ఈ 



 
 

ఇయ࡛ ڴࠈ ړ ߭  Any plan for bonus issue? Please tell me sir. I voted electronics ,࡛ࣃ ޴ంڵࡍ

and supported of all resoluƟons. Thank you so much sir ఇంࠀ ڒనߦۮ ߘߝ ڴ ࡽओ झ࡯ ం޴ 

ఏమం݄ ࣊ऴڙటࡓߦݟ ࡎ दघ ం݋ Amazing sir. ۧల Wonderful sir ఇ ऱܼ ంܽ ࣊ऴڙటࡎ 

ࡓߦݟ दघ ం݋ even ఎకए డ ݞږ ۫డ࡛ࣃ ޶ࡶ even ఇంࡹ࠻ݟ సంఘటన ߘޑࠋۮ 

ङࣔ ࡮ۧ ߘߝ స࡛ ۃం܊࠲అంత అ ࡛ࣃ ऒߕޔ࢓అ ࡽ߹ ڴߨ but కం߭ߕ ࡹߗ MD ߕ 

రघۮ ۫  ߖ ߤ ऒߕޔݡష పޜసం ࣄ  షంޜఅంత సం ݞږ Secretarial Department ߕ ߠ

పߕޔݡऒ ڡࡓݧ ߘߝ ޴స࡛ it Is very happy to me sir ఇ ߘ द ޜࠬ ڴ ߭ం۪ڕం݄ ఇంڒ 

ۧల ङࣔ శం ఇ࢐छڒఒక అవ ڕߕ ߘޑ࢓అ ࡽ߹ ڴߨ  స࡛ Why? Because sir మనం ఒక ࡯

ఇయ࡛झ ࡛ࠂ द࣒࡮ ఇ ࡛ࣃ ޶ࡶ ట۶ ݞڕ ࣒߿ ܿ ࣒߿ ంۨߘ  ऱܼ  meeƟng ࡹ ఇయ࡛ 

ऒߕంܿڕࣆ۫ ܌ࡗఒక ࡹ  ښనࢗ ߘߝ ऱݩంࠔ ం݅ ࡛ࣃ ޙక߱ڒ but ߘ

झ࡯࢐߱ ఉంܿం޴ that too ࠫమघ ऒ࡯  ۫࣋ ऴపయతऒ ం ݞږ జరగ࡛ࣃ ޶ that too 

స࡛ ࠬڡߜ ࡏझ ଀ ఇయ࡛ ړ every ࠬܽంۃ ߭టदం࡮ۧ ݟ ङࣔ  ࡛ࣃ ఉంܼం ڴߨ

ఇంత࠭ڕంޜࠬ ޶ కࣄ࡯ ࠬ  idea’s అߗऒ  ڼ࡮but అ ࡛ࣃ ࡏ࢐ ࣋ۯ ࡛ࢺ ڴࠈ 

ఇంڜకए ङ߻ ࡏࠬ ࡍࣃ చ࡛ ڷࠈంࡏڴ ݠ࠵ ࡛ࣃ ޴ వۨऐ న తࡌछ త ࣇప࡛ ఉం޴  

Moderator- రࡏڴ ࣁ࠲ already four minutes అ࠼߱࠼ందంݟ Can you please close your 

quesƟons, please  

Mr. Ramesh Shankar Golla- okay sir, ఇంڒ quesƟons అం݄ ࡛ࣃ ޶ࡶ ࣝऴݭࠉ ࠬܽంۃ 

ఒకܽ next ArƟficial Intelligence ఈ ࡍڷంۨ ۮపओ ంݟ ۧ  CSR AcƟviƟes ڴ that too sir final ࡱ

amazing, ఇంڒ ఏ࠳న ߭ంచగޙڵ࡯ CSR AcƟviƟes even ఇంڒ encourage ۯయంݟ. This is 

very good sign to user and company sir అ ऱܼ झࣆࢣ࠙ࢤ ڔࡍఅంద ࠬ ڼ  and God blesses ࡱ

you all, sir. Thank you so much. Given the opportunity to meet. Sir, I am Ramesh Shankar Golla 

from Hyderabad, sir. 

Moderator- Thank you Mr. Ramesh Shankar Golla. We will move on to the next speaker. Mr. 

Bharat H. Shah from Hyderabad. Mr. Bharat H. Shah request you to unmute yourself. Switch 

on your camera and speak please. 

Mr. Bharat H. Shah-  I am audible sir. 

Moderator- you are audible sir. You can proceed with your quesƟon please. 

Mr. Bharat H. Shah- Mr. chairman. Board of Directors. Managing Director. Board of Directors. 

Sir. In your chairman speech you are not menƟoned about your subsidiary. IT CATS LLC, US 

subsidiary and when this company will grow bigger level and as you know directors report you 

have menƟoned that due to arƟficial intelligence our top line has come down slightly. But we 

hope in coming years or SagarsoŌ will create new high new levels. Top level top line growth 

in coming years and in future are you having any plant of diluƟon of equity or any other 

subsidiary you are going to acquire? Sir. Lastly sir. BoƩom line has increased because of 

margins are increased. But I don't know. SƟll our transfer agents are K fin. Why shareholders 

starƟng to shareholders. They are menƟoning that, Karvy people. Karvy owner was in jail. 



 
 

Karvy is finished. How you are lisƟng the shareholders? Karvy is finished. K fin is there now. So 

please see that our shareholders don't. Kfin Technology big company. Okay sir. Thank you. 

Moderator- Thank you Mr. Bharat Shah. We will move on to the next speaker. Mr. K. Bharat 

Raj from Hyderabad. Mr. K. Bharat Raj. Please unmute yourself. Switch on your camera and 

speak please. 

Mr. K. Bharat Raj- Very Good evening chairman. I am Bharat Raj aƩending from Hyderabad. 

First of all, I congratulate enƟre Board of directors for honourable performance sir. Thanks for 

the dividend under the leadership of Mr. Sreekanth. I'm very proud sir. There is no quesƟons 

to raise. I support all the resoluƟons sir and I thank My secretarial department for wonderful 

services.Enter Board of Director. All the best. I wish the next year will have a physical AGM. 

Sir. I hope we'll meet get to together. Thank you for giving this opportunity. All the best sir. 

God bless you all. 

Moderator- Thank you. Mr. K. Bharat Raj. We will move on to the next speaker. Mr. Badri Vishal 

Bajaj. Mr. Badri Vishal Bajaj. Mr. Badri Vishal Bajaj. As there is no response from Mr. Badri 

Vishal Bajaj We will move on to the next speaker of the day. 10th speaker of the day. 

Shabahath Ali Khan, Shabahath Ali Khan ji, 

Mr. Shabahath Ali Khan- Hello. 

Moderator- आपकी आवाज आ रही है 

Mr. Shabahath Ali Khan- Hello. Good evening. Thank you so much for giving the opportunity 

to. Speak me as a speaker share holder sir, so first of all I want to congratulate the 

management has conducted the video conference. But my small company is. Can you conduct 

one physical meeƟng? Sir, in a once in a year we meet to Directors and AGM. Sorry for 

directors and MD and everyone answers. You are giving dividend also. Very good sir. Our share 

price is increasing from 162 it is now it is 200 and sir. Wonderful Secretarial department and 

secretary department has given me link to speak as a speaker shareholder. Thank you so much 

sir. Giving this opportunity. Thank you so much, sir and sir, I support enormously to all the 

resoluƟons from myself. Thank you, sir. 

Moderator- Thank you, sir. We will move on to the 11th speaker of the day. Mr. Keshav Garg 

from Ranchi. Mr. Keshav Garg from Ranchi. You can unmute yourself Mr. Keshav and speak 

please. 

Mr. Keshav Garg- Sir, I hope my voice is audible. 

Moderator- Your voice is audible, sir. 

Mr. Keshav Garg- sir, so thank you very much for providing me this opportunity. Sir. I had a 

few quesƟons regarding the performance of the company. Sir. Firstly, if we see that on a 

standalone basis. Sir, our EBITDA. Standalone EBITDA in FY 18 used to be 9 crore which has 

reduced to 4.8 crore. In FY 24 aŌer 6 years our standalone operaƟng margin has decreased 



 
 

from 25% to 8.7% whereas our standalone receivables have shot up from 8 crore to 20.5 crore. 

Sir, even on a consolidated basis if we see year on year our revenue is down from 164 crore to 

152 crore, whereas the receivables have shot up from 32 crore to 52 crore. Sir, across the IT 

industry I have failed to find any company which is giving such a high which has a such a high 

receivable day of 124 crore. So please correct me if I am wrong. Please name some other IT 

company which is listed which has such. Such a huge outstanding debtor day. Sir. And top of 

it we have reduced dividend from Rs.3 to Rs.2 by which we are saving some Rs 64 lakh. Sir. 

Whereas we already have something like a Net cash of over 33 crores. So, it just sends a very 

very negaƟve signal to the investor that company is trying to save 64 lakhs. Although even if 

you had given Rs.3 I mean it won't have maƩered, sir. In any case, sir, on the other hand if we 

see the management remuneraƟon of almost 4 crores so there is no problem that if the 

management is adequately basically rewarded. Sir, but we see that the performance of the 

company has got no relaƟon whatsoever with the management denominaƟon. So that is a 

concern. So, I am not asking for reducƟon in management remuneraƟon. I am asking for 

improvement in the performance of the company. So, no maƩer what parameter we see. Sir, 

the company has. So, we understand it sector is not doing very well at the moment, sir. But 

even in that context also the performance of the company is not really good. Sir. Now we are 

holding in our PMs some 1.14 lakh shares of the company. And sir, all the investors keep on 

calling me and telling me that why are you holding this company. So, I keep on telling them 

that this company belongs to a very, very prominent and eminent business group. And in due 

course of Ɵme the shareholders will be rewarded. Sir. So please do something so that our faith 

in you and your company is stays as it is. And sir, the investors are not disappointed. Sir, we 

have also made an acquisiƟon of 60% of some Sapplica INC Sir. So please shed some light that. 

Sir, what is the expectaƟon from this answer for FY 25. Sir, what kind of top line do you expect? 

What kind of steady state operaƟng margins can we expect? Sir, even if we look at our margins 

they are amongst the lowest in the industry. Sir. So, despite clocking the lowest margins 

despite having the highest receivables sƟll there is no growth. I mean other it companies have 

grown by some 5% - 10%. Sir. But I don't know what is. What is the issue. But sir, I hope the 

performance improves. And sir, also regarding the client concentraƟon. Sir, I understand 

around 40% of our revenue used to come from one hedge fund in us. Sir. Has that client 

concentraƟon reduced and. Sir, so that's about it. Sir, I hope the though we have full faith in 

you and your team. So, thank you very much and best of luck. 
 

Moderator- Thank you. Mr. Keshav Garg and the next 12th speaker of the day Mr. Praful 

Chowda. May I request Mr. Praful Chowda to unmute yourself? Switch on your camera and 

speak please. 

Mr. Praful Chowda- हैलो मेरे आवाज सुनाइए आ रही है  

Moderator- हाँ आपकी आवाज़ आ रही है 

Mr. Praful Chowda- सर Ɛा मेरी आवाज आ रही है 



 
 

Moderator- आ रही है सर 

Mr. Praful Chowda-  थœक यू सर तो मœ आप लोगो ंको ये बात पूछ रहा šँ  सेƐुįरटी सब से बात िकया  
कर सकता šँ Ɛा नही ंकर सकता हो  पſा नही ंमालूम  अǅा नेटवकŊ   इसे भी करके बात कर सकता 
šँ ये पूछना चाहता šँ Ɋू ईयर िकतने बढ़ते जाएंगे तो  तो बची तो बचे है और नया कोई िबज़नेस लेके आ 

रहे है िबज़नेस मŐ आगे बढ़ा रहे हœ पर कंपनी अपना जो िबज़नेस है इसी िबज़नेस मŐ तो कंपनी तो फॉरेन मŐ 
उसको से कवर करने को जा रहे हœ या नही ंजा रहे इसके बारे मŐ बताएंगे और सेƐुįरटी िडपाट्Ŋमेȴ की 
बहन से अǅा काम करता है परȶु सर िपछले साल से घर आओ आप बता है बेटी बात का मेरा कंɘŐट है 

अब कोई काम नही ंकर रहे हœ बोलता šँ तो मेरा नंबर डाल देते हœ तो तीन आदमी है बाप बेटा और एक 

उसका नंबर फ Ŋː डालते हो और करना है तो सर आज छुǥी है मेरे को िलंक मŐ ना िलंक पहला िमलना था 
िलंक मŐ भी मुझे थोड़ा नाम पता नही ंहै अरे नही ंछोड़ िदया 1 िमनट मœ देख रही है और वŐचर कैिपटल शीट 

उसको पकड़ो तो छोड़ िदया था धɊवाद Ɛा बोलने का टाइम िमला होगा 

Moderator- Thank you sir. We will move on to the next speaker. Mr. Rajesh Kevalaram 

Chenani. Mr. Rajesh Kevalaram Chenani. No response from Mr. Rajesh Kevalaram Chenani. 

14th Speaker Sujath Ali Khan. Mr. Sujath Ali Khan. No response from Mr. Sujath Ali Khan. 15th 

speaker of the day. Mr. Abhishek J from Chennai. 

Mr. Abhishek J- Hello. Sir, can you hear me? Sir, am I audible? 

Moderator-  you are audible. Mr. Abhishek.  

Mr. Abhishek J- My name is Abhishek shareholder of the company. My Dp ID in 301 637. Client 

id is 4135 9155. So, first of all I congratulate the management on the Eva of Annual General 

Body MeeƟngs. I trust all is well with you and your family in this challenging situaƟon. Our 

company deserves much more respect than the current market cap. AŌer compleƟng more 

than a decade of successful operaƟons, profitability, dividend history and becoming one of 

the strongest bands in the respecƟve segment. Sir, I do congratulate the management. Sincere 

efforts in rewarding the minority shareholders in large numbers for the past several years. The 

first of all I would like to know what are the steps being taken by the management to reduce 

the other expenses, legal, professional charges and audit fee. So, then all my other quesƟons 

have been raised by other speakers also. So, I don't want to repeat the quesƟons in Annual 

General meeƟng our company enƟre secretary team Raja Reddy sir are always reachable and 

helpful to the investor fraternity in resolving their queries and issues about pertaining to the 

company and the company has given an outstanding performance. So, we are really thankful 

to the Sagar Group for having awarded the minority shareholders for the past several years. 

Nothing much to ask sir I wish the company and the board of directors a great success and 

great success in the years to come and thank you for giving the opportunity sir one more 

request sir I would request the management to kindly consider hybrid AGM and this is request 

from most of the other Speaker shareholders also were not able to join in the VC plaƞorm 

because of the digital challenges in this virtual plaƞorm. So, if you can consider hybrid AGM 

in the years to come local shareholders can join you physically and pan India shareholders can 

join you virtually which will enable you to get the valuable points, addiƟonal ideas that will be 



 
 

helpful for the management to empower in future. Nothing much to answer. Thank you very 

much and thank you for giving the opportunity hope to see you in the physical AGM next year. 

Thank you. Once again. 

Moderator- Thank you Mr. Abhishek with this the first round of 15 members we have given 

an opportunity sir four members have not spoken sir just I wanted to just call out their names 

in case if they are available, they will be speaking sir the second speaker who missed out is 

Mr. Srikanth Jhawar Mr. Srikanth Jhawar. Mr. Srikanth Jhawar I can see sir you are joined sir 

can you unmute yourself and speak please sir. 

Mr. Srikanth Jhawar- सर मेरी आवाज़ आ रही है सर 

Moderator- आपकी आवाज़ आ रही है सर आप अपना Ɠेʮन पूछ सकते हो जी 

Mr. Srikanth Jhawar- respected chairman all our Board of Directors thank you for giving a 

second chance and I also thank Kfin Tech for giving another chance sir. Sir I have two quesƟons 

sir, first is NSE lisƟng sir last year भी मœ आपको बोला था की NSE lisƟng करŐ  तो liquidity अपनी और 

बढ़Őगी सर और second quesƟon सर अपन अभी एक ही acquisiƟon Šआ है और अदर अपने 

Hyderabad IT Industry Company acquisiƟon और कर रही है और An planning to AcquisƟon sir 

सेकंड सर उसके बारे मŐ थोड़ा जानकारी दीिजएगा सर Thankyou सर 

Moderator- Thank you Mr. Srikanth we will move on to the next speaker. Mr. Badri Vishal Bajaj. 

Mr. Badri Vishal Bajaj no response from Mr. Badri Vishal Bajaj. The other speaker who leŌ out 

was Mr. Rajesh Kevalaram Chenani from Mumbai. Last speaker is Mr. Sujath Ali Khan from 

Hyderabad. Mr. Sujath Ali Khan. As there is no response from Mr. Sujath Ali Khan with this we 

have completed the quesƟons session from our side sir. Back to you chairman sir. Thank you. 

Mr. Sammidi Sreekanth Reddy- So thank you. Thank you to all the stakeholders who have 

parƟcipated and asked their suggesƟons sir so let me first start with the performance of the 

company. As you are aware, these were very challenging Ɵmes. In spite of very difficult 

business environment, the company's performance can be beƩer I have no doubt. But the 

way it has been done, we definitely have to appreciate the management team here coming to 

the margins very specifically in the past it was standalone.  

We never had any subsidiaries which were geƫng in as you are aware that IT CATS is just about 

to complete more than two years of operaƟon post integraƟon. I am very happy that the 

integraƟon issues pertaining with the company in US is reasonably done though I have to tell 

that the current requirements from most of the clients pertaining to the receivable posiƟon 

they are asking for higher. We have been extremely cauƟous in the business that we would 

like to take. We avoided all the delinquencies related associated with the some of the 

businesses during the challenging Ɵmes. The margin compression definitely happened 

because it is in line with preparaƟon for the future work. From an outlook perspecƟve, we 

believe that the US elecƟons in the coming year should be the Ɵpping point for us to become 

even beƩer than what we have done so far. But I have to tell that the Ɵmes as we speak are 



 
 

sƟll in difficulty. But having said that, our team has put extra effort to manage the clients who 

have always been with us and also, we did garner a few of them. Giving the shares names at 

this point of Ɵme could always be a challenge but I can assure you that the business from a 

perspecƟve of future as well as the current, we are in a very, very good stance going back to 

extra dividend. See, our posiƟon has always been that we wanted to balance the stakeholder’s 

payout with that of the future capital requirement. We are a growing company so we definitely 

are evaluaƟng few opƟons that are available in front of us. 

I'm sure you will appreciate reason for the lesser dividend is with an intent that the conserved 

cash as you would see the balance sheet is extremely healthy. We definitely are siƫng on cash 

and we are very confident to put the enƟre cash to a beƩer use in the interest of the 

stakeholders. So, we have taken a call where the dividend payout which is important, but we 

calibrated to an extent that we should not compromise on the growth possibiliƟes, which I'm 

sure you will not repent of geƫng a lesser dividend, but for a stronger growth. That is the call 

that we have taken.  

As you would have seen, the margin compression from 16 to this thing looks very evident. But 

if you look at last year, in spite of having a very strong team growth and everything, our profit 

margin definitely improved by close to 9%, though revenue didn’t drop. I only would want to 

give comfort to the stakeholders that we have been cauƟous with the business that is coming 

back. So, we did refuse some amount of businesses which have been with the higher demands 

in terms of pricing and a higher kind of credit days. So, we refused some of the work which 

we thought is not in the interest of our company. Having said that, we always look at 

opportuniƟes to meet physically, but since the restricƟons and all are there as and when the 

restricƟons arise, we are more than happy to conduct hybrid meeƟng.  

On that note, I would like to thank each of the shareholders for their acƟve parƟcipaƟon and 

all the members who have helped us conduct this AGM successfully. So, this concludes our 

meeƟng.  

So, I would like to thank all the associaƟon for all the valuable and conƟnued cooperaƟon 

extended by all the shareholders, clients, customers, vendors, bankers, regulatory and 

government authoriƟes, and the business associates of the company. I also take this 

opportunity to place on record my appreciaƟon of the contribuƟons made by the employees 

of the company at all its levels and the last but not least of the conƟnued confidence proposed 

by you in the management.  

Before I conclude, I would like to thank the shareholders for their conƟnued trust and 

confidence in the management of the company. I'm sure many of you would have already 

excised their voƟng through the remote e-voƟng process and I would request those who have 

not done so to excise their voƟng by making use of the faciliƟes made available in this meeƟng.  

Thank you all again for your parƟcipaƟon in this meeƟng and your paƟent hearing.  



 
 

The Insta poll facility will be acƟvated now to enable members who have not cast their votes 

earlier through the remote e-voƟng. This facility is available on the leŌ-hand corner of the 

video conferencing screen in form of a thumb sign. Members can click on the same to take 

them to the Insta poll page and vote. This facility will be available for a period of 15 minutes.  

Shri S.Srikanth, partner represenƟng M/s BSS and associates’ scruƟnizers, will submit their 

report to the company aŌer consolidaƟng the remote e-voƟng and the voƟng at the AGM.  

As there is no other business to be transacted, I declare the meeƟng as closed. I thank all the 

shareholders for connecƟng with us today. I also thank the Kfin Tech team for facilitaƟng this 

video conferencing facility, which enabled connecƟng with our shareholders and the other 

service providers for ensuring seamless conduct of the meeƟng.  

Thank you. 


