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The Secretary 
BSE Limited 
P JTowers 
Dalal Street 
Mumbai - 400 001 

Dear Sir 

Sagarsoft
® 

24th May, 2023 

Scrip Code: 540143 

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishing of Audited Standalone 
and Consolidated Financial Results for the quarter and year ended 3151 March, 2023. 

In continuation of our letter dated 17th May, 2023, we wish to inform you that our Board of 
Directors at their meeting held on today took on record and approved the Audited Standalone 
and Consolidated Financial Results for the quarter/ year ended March 31, 2023. 

Pursuant to Regulation 33 of SEBI (Listing Obligations .and Disclosure Requirements) 
Regulations 2015, we enclose the following: 

a) Statements showing the Audited Financial Results (Standalone and Consolidated) for the
quarter/ year ended March 31, 2023;

b) Auditors' Report on the Financial Results - Standalone and Consolidated.
c) Declaration with regard to Auditor's Report, being an unmodified one.

The above said meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 
7.00 p.m. 

We would request you to kindly take the above information/ documents on record. 

Thanking you 

Yours faithfully 

fi Sagarsoft (India) Limited 

J:Ra�Red
� 

Company Secretary 

Sagarsoft (India) Limited, Registered Office: Plot# 111, Road #I 0,Jubilee Hills, Hyder·abad - 500 033, Telangana, India. Tel : +91-40-67191000 Fax: +91-40-23114607 
www.sagarsoft.in info@sagarsoft.in CIN : L72200TG I 996PLC023823 GSTIN : 36AACCS8305F I ZH 



Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

Unit No - 1, 10th Floor, 
My Home Twitza, APIIC, 
Hyderabad Knowledge City, 
Raidurg (Panmaktha) Village, 
Serilingampally Mandal, 
Ranga Reddy District, 
Hyderabad - 500 081 
Telangana 

T +91 40 4859 7178 
F +91 40 6630 8230 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

To the Board of Directors of Sagarsoft (India) Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results {'the Statement') of Sagarsoft
(India) Limited ('the Holding Company') and ITCATS LLC,USA, its subsidiary {the Holding Company and its
subsidiary together referred to as 'the Group'), for the year ended 31 March 2023, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) includes the annual financial results of ITCATS LLC, USA;

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing .Regulations;
and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act,
2013 ('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive
income and other financial information of the Group, for the year ended 31 March 2023.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group, in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India {'the ICAI') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.
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Walker Chandiok &..Co LLP 

Emphasis of Matter - Restatement of prior period financial statements 

4. We draw attention to note 7 to the accompanying Statement, which describes the restatements made to the
comparative financial information for the quarter and year ended and as at 31 March 2022, in accordance with
the principles of Ind AS 8, Accounting policies, Changes in Accounting Estimates and Errors, for correction of
certain identified material prior period errors, which are further described in the aforesaid note. Our opinion is
not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of
the Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive
income, and other financial information of the Group in accordance with the Ind AS prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Holding Company's Board of Directors is also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of
the Act, the respective Board of Directors / management of the companies included in the Group, covered
under the Act, are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively, for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results, that give a true and
fair view and are free from material misstatement, whether due to fraud or error. These financial results have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

6: In preparing the Statement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective Board 
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to 
do so. 

7. The respective Board of Directors of the companies included in the Group, are responsible for overseeing the
financial reporting process of the companies included in the Group.

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a material
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if,
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.
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Walker Chandiok &_Co LLP 

9. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors ..

• Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ financial
statements of the entities within the Group, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of financial information of such entities included
in the Statement, of which we are the independent auditors.

10. We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

12.We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.
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Other Matters 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures upto the third quarter of the current financial year, which
were subject to limited review by us.

14. The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2022
included in the Statement was carried out and reported by T Mohan & Associates who have expressed
unmodified opinion vide their audit report dated 16 May 2022, whose reports have been furnished to us and
which have been relied upon by us for the purpose of our audit of the Statement. Our opinion is not modified
in respect of this matter.

For Walker Chandiok & Co LLP 

Chartered Accountants 

Firm Registration No.: 001076N/N500013 

SANJAY 

KUMAR 

JAIN 

Digitally signed 

bySANJAY 

KUMAR JAIN 

Date: 2023.05.24 

18:31 :13 +05'30' 

Sanjay Kumar Jain 

Partner 

Membership No. 207660 

UDIN: 23207660BGYCIA7059 

Place: Hyderabad 

Date: 24 May 2023 
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(d) C onso1 ac as ow a l"d I d C h Fl St te men t C. th or 

Panicuhus 

Net cash generated from operating activities 

Net cash used in investing activities 
Net cash b'Cncratcd from financing activities 
Net change in cash and cash equivalents 

e year en 

Cash and cash c-quiv11lcnts at the beginning of the year 

dcd 31 M h 2022 arc 

Increase in cash balance on account of acquisition of a subsidiary Effect of exchange rate changes on cash 
Cash and cash equivalents at the end of the year 

Date: 24 May 2023 Place: Hyderabad 

� in L:ikhsl 
31-Mar-22 

Adjustments 
31-Mar-22 

Published Restated 63.62 156.71 220.33 (1,670.02) 1,626.96 (43.06) 1,974.88 (1,785.73) 189.15 
368.48 (2.06) 366.42 1,698.64 (1,019.17) 679.47 - 971.81 971.81 12.06 12.06 2,067.12 (37.36) 2,029.76 

Forandon��v 
M.Jagadeesh 

Managing Director DIN: 01590689 











Sagarsoft (India) Limited 
Statement of Standalone Assets and Liabilities as at 31 March 2023 
(Amount in lakhs of� unless otherwise st.,ted) 

Particu Iara 

ASSETS 

Non-current assets 

(a) Pxopcrty, plant and equipment 
(b) Right of use assets 
(c) Financial assets 

(i) Investments 

(ii) Other financial assets 

(d) Other non-current assets 

(e) Deferred tax assets (net) 

Total Non-Current assets 

Current assets 

(a) Financial Assets 
(i) Trade receivables 

(ii) Cash and cash equivalents 
(iii) !lank balances other than (ii) above 

(iv) Loans 
(v) Other financial assets 

(b) Current tax assets (net) 

(c) Other current assets 
Total Current assets 
Total assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 

(b) Other equity 
Total Equity

LIABILITIES 

Non-current liabilities 
(a) Financial liabilities 

(i) Lease liabilities 

(b) Provisions 
Total non-current liabilities 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 

(ia) Lease liabilities 
(it) Trade payables 

- tot:il outstanding dues of micro and sma1I enterprises; 

- total outstanding dues of creditors other than micro nnd small enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 
(c) Provisions 

(d) Current tax liabilities (net) 
Total current liabilities 
Total equity and liabilities 

·-

31 March 2023
---., 

(Audited) 

204.68 
835-34 

1,618.38 

38.83 

19.43 

90.85 
2,807.51 

1,410.52 
675.17 
45.67 

lr'\01.72 
98.41 

18.03 
124.10 

3,673.62 
6,481.13 

639.22 

4,537.71 

5,176.93 

809.72 

75.68 
885.40 

63.19 

98.46 

1.10 
72.02 

129.47 
54.56 

418.80 
6,481.13 

Asat 

31 M•rch 2022 
'Restated 

(refer note 6) 

261.39 

191.27 

1,618.38 
63.04 

. 

28.15 
2,162.23 

1,320.31 
1,216.58 

37.37 

805.19 
73.62 

24.26 
116.43 

3,593.76 
5,755.99 

639.22 

4,580.35 
5,219.57 

21.93 

21.93 

193.92 

21.08 
129.96 

85.44 
37.64 

46.45 

514.49 
5,755.99 

ff 

!April 2021 

Restoted 
(refer note 1,) 

294.71 

323.54 

68.58 

29.24 
716.07 

827.14 
679.47 
29.53 

800.18 

5.82 
9.71 

161.87 
2,513.72 
3,229.79 

556.00 
2,141.57 

2,697.57 

215.85 

4.15 
220.00 

158.45 

7.04 
66.81 
41.02 

38.90 

312.22 
3,229.79 



Sagarsoft (India) Limited 

Standalone Cash Flow Statement for the year ended 31 March 2023 
(Amount in lakhs of� unless otherwise stated) 

Particulars 

Cash flow from operating activities 

Profit before tax 

Adjustments: 

Depreciation and amortization expense 

Finance cost 

Loss on sale of asset 

Provision for doubtful debts and bad debts written off 

Interest income 

Operating profits before working capital changes 

Movements in working capital: 

Changes in trade receivables 

Changes in other assets 

Changes in other liabilities 

Changes in trade payables 

Changes in provisions 

Cash generated from operating activities 

Income tax paid, net 

Net cash generated from operating activities (A) 

Cash flow from investing activities 

Purchase of Property, plant and equipment ("PPE") 

Proceeds from sale of PPE 

Loan extended to related party 

Interest income received 

Purchase of investments 

Net cash used in investing activities (B) 

Cash flow from financing activities 

Proceeds from allotment of equity shares 

Proceeds from long-term borrowings 

Repayment of long-term borrowings 

Interest paid 

Lease rentals paid 

Dividend paid 

Net cash generated from/ (used in) financing activities (C) 

Net change in cash and cash equivalents (A+ B + C) 

Cash and cash e<:juivalcnts at the beginning of the year 

Cash and cash equivalents at the end of the year (Note 1) 

Note 1: 

Cash and cash equivalents include: 

Cash on hand 

Balances with banks in current accounts 

Deposits ,vith original maturity up to 3 months 

For the year ended 

31 March 2023 

(Audited) 

204.50 

220.30 

84.24 

15.57 

41.27 

(142.06) 

423.82 

(131.48) 

1.51 

(22.21) 

(19.98) 

108.89 

360.55 

(174.58) 

185.97 

(130.83) 

9.02 

(500.00) 

196.35 
-

(425.46) 

-

81.44 

(18.25) 

(4.00) 

(169.34) 

(191.77) 

(301.92) 

(541.41) 

1,216.58 

675.17 

0.29 

144.08 

530.80 

675.17 

31 'March 2022:· 

Restated 

(refer note 6) 

742.23 

217.23 

21.39 
-

-

(97.23) 

883.62 

(493. 17) 

43.77 

99.74 

14.04 

24.83 

572.83 

(192.36) 

380.47 

(51.64) 
-

-

31.63 

(12.50) 

(32.51) 

508.00 
-

-

-

(179.84) 

(139.01) 

189.15 

537.11 

679.47 

1,216.58 

O.ot

200.76 

1,015.81 

1,216.58 



Notes: 

1. The audited sttndalonc financial results for the qtL'lrtcr and year ended 31 March 2023 were reviewed by the Audit Committee and approved by the Board of Directors of the 
Company at their respective mcct.int,'S held on 24 May 2023. 

2. The stmdalonc financial rcsu1ts have been prepared in accordance with the recognition and measurement principles laid down in the :ipplicablc Indian Accow1ting Stnnd:ird, 
prescribed under Section 133 of the Companies Act, 2013 ('tl1e Act') and other accounting principles i,,enerolly accepted in India and is in compliance with the presentation and 
disclosuce ccquirements of Regcdation 33 of the SEBI (Listing Obligations and Disclosuce Rcquiremc'llts) Regulations, 2015 (as amended), including cclevant cicculats issued by 
the SEJll from time to time. 

3. The fi1:,rures for the qu:utcr ended 31 March 2023 and 31 l\iiarch 2022 arc the balancing fiL-,rurcs between the audited fiL-,rurcs in respect of the full financial year ended 31 March 
2023 and 31 March 2022 respectively, and the published unaudited year to date fit,rurcs up to the nine months ended 31 December 202� and 31 December 2021 respectively, 
which were subject to limited review by the statutory auditors. 

4. The Company is primarily en!,":lt:,7Cd in Stiffing and Information Technology related servkes to its customers in India and Overseas, which is being considered as a single 
reportable business segment, by the manabtement. 

5. The Baaed of Directors of the Company has recommended final dividend for the financial year ended 31 March 2023 @ 20% i.e. {2/ • per equity share of the face value of 
UO/ • each subject to the approv"1 of tl1c shace holders at the ensuing AnntL-tl General Meeting. 

6. In accordance with the principles of Ind AS 8, Accounting policies, Changes in Accow1ting Estimates and Errors and Para 40A of Iml AS 1, Presentation of Financial 
Statements, the manat,>emcnt has retrospectively restated the prc,•ious year financial sbtcments as at 31 March 2022 and has also presented a third balance sheet as at 1 April 
2021, to rectify the classification errors as under: 

(a) Standalone Balance Sheet as at 31 March 2022 and 1 April 2021 (� in Lakhs) ·" 31-Mar-22 31-Mar-22 01-Apr-21 0l-Apr-21 
Particulars Adjusunents , :A�justmen�s ,, 

"'' ' Published Restated Published ,1 Restated 
ASSETS 
Non-current assets 

Investments . 1,618.38 1,618.38 . . 

Loans 868.23 (868.23) 878.88 (878.88) 
Other financial assets 63.04 63.04 . 68.58 68.58 
Income ta.x assets (net) 150.00 (150.00) 190.00 (190.00) 

Current assets 

Investments 1,618.38 (1,618.38) . 

Loans 805.19 805.19 800.18 800.18 
Other financial assets 9.51 64.1.1 73.62 6,27 (0.45) 5.82 
Current tt.x assets (net) . 9.71 9.71 
Other current assets 219.96 (103.53) 116.43 161.42 0.45 161.87 

LIABILITIES 
Non-current liabilities 

L<. .. ,e liabilites 194.46 (172.53) 21.93 374.30 (158.45) 215.85 
Provisions 31.27 (31.27) 33.02 (28.87) 4.15 

Current liabilities 

Lease liabilites 21.39 172.53 193.92 . 158.45 158.45 
Other financial liabilities . 129.96 129.96 . 66.81 66.81 
Other current liabilities 54.63 30.81 85.44 38.19 2.83 41.02 
Provisions 167.16 (129.52) 37.64 79.68 (40.78) 38.90 
Cucrent ta.x liabilities (net) 211.60 (165.15) 46.45 190.41 (190.41) . 

(b) Restatement in the Earnings per Share 
,. Year ended Year ended 

Particulars 31-Mar-22 31-Mar-22 

- -··" __ ,,_ 
Published Restated 

Earnings per equity share ("EPES") 
Basic and Diluted EPES (in absolute { teems) 8.93 8.56 

(c) Standalone Cash Flow Statement for the year ended 31 March 2022 � inL,khs) 
,;; 31-Mar-22 

Adjustments 
31-Mar-22 

Particulars --- .. .... s. - Published I• Restated 
Net cash. generated used in operating activities 229.43 151.04 380.47 

Net cash used in investing activities (1,659.37) 1,626.86 (32.51) 
Net cash b-Cncrated from financing activities 1,974.88 (1,785.73) 189.15 
Net change in cash and cash equivalents 544.94 (7.83) 537.11 
Cash and cash c-quivalcnts at the beginning of the period 709.01 (29.54) 679.47 

Cash and cash equivalents at the end of the period 1,253.95 (37.37) 1,216.58 -

</' 
(IND;

Foe and on behalf of the Board of Directors 
0 

I CJ) 

Hyderabad s I ,::( --

M. agadeesh 

� �
Date, 24 May 2023 Managing Director 

Place: Hyderabad DlN: 01590689 * 
--



Sagarsoit� 

DECLARATION 

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as notified on May 25, 2016, we hereby declare and confirm 

that Auditors' Reports on the Standalone and Consolidated Annual financial Results of the 

company for the quarter and year ended March 31, 2023 are "unmodified". 

for Sagarsoft (India) Limited 

M.Jagadesh
Managing Director

Place: Hyderabad 
Date: May 24, 2023 
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