
SSIL: SEC: BSE: 2021-22 May 14, 2021 

The Secretary
BSE Limited
P J Towers
Dalal Street
Mumbai 400 001

Scrip Code: 540143

Dear Sir

Regulation 33 of SEBI (LODR) Regulations, 2015 Furnishing of Audited
Financial Results for the quarter and year ended March 31, 2021

Further to our letter dated May 6, 2021, we are pleased to forward herewith our 
audited financial results for the quarter and year ended March 31, 2021, which 
were taken on record and approved by our Board at their meeting held on today, 
after review by its Audit Committee. We are also forwarding herewith the Audit 
Report furnished by our Statutory Auditors on the above results.

The meeting of the Board of Directors commenced at 4.30 pm and concluded at 
pm.

We would request you to kindly take the above information / documents on record. 

Thanking you 

Yours faithfully
for Sagarsoft (India) Limited 

M.Jagadeesh
Managing Director

Encl: 1. Audited financial Results 
2. Report



SAGARSOFT (INDIA) LIMITED
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs.in Lakhs)

S. No Particulars
Quarter ended Year ended

March  31, 
2021

Dec 31, 
2020

March  31, 
2020

March 31, 
2021

March 31, 
2020

Audited
Un-

audited
Audited Audited Audited

I Revenue from operations 1111.90 1,070.83 897.31 4102.58 3,673.22 
II Other income 8.83 23.73 39.04 84.41 81.01
III Total income ( I + II) 1120.73 1,094.56 936.35 4186.99 3,754.23 
IV Expenses 

(a) Employee benefits expense 716.90 729.70 677.39 2787.90 2,752.12 

(b) Depreciation and amortisation
expense

101.37 38.11 115.33 215.12 180.71

(c) Other expenses 113.63 142.94 85.73 457.58 515.72
Total expenses ( IV) 931.90 910.75 878.45 3460.60 3,448.55 

V Profit/(Loss) before exceptional items 
and tax (III-IV) 

188.83 183.81 57.90 726.39 305.68

VI Exceptional Items - - - -
VII Profit/(Loss) before tax (V-VI) 188.83 183.81 57.90 726.39 305.68

VIII Tax expense

(a) Current tax 47.82 46.55
19.93

190.41 84.64

(b) Deferred tax 0.74
(0.41) 

(9.60) 0.96 (12.50)

Total tax 48.56 46.14 10.33 191.37 72.14

IX
Profit/(Loss) for the period from 
continuing operations (VII-VIII) 

140.27 137.67 47.57 535.02 233.54

X
Profit/(Loss) from discontinued 
operations 

- - - - -

XI
Tax expense of discontinued 
operations 

- - - - -

XII
Profit/(Loss) from discontinued 
operations (after tax) (X-XI) 

- - - - -

XIII Profit/(Loss) for the period (IX+XII) 140.27 137.67 47.57 535.02 233.54

XIV Other Comprehensive income 

(a) (i) Items that will not be reclassified to
Profit or Loss 

15.33 -
(7.69)

15.33 (7.69)

(ii) Income tax relating to items that will
not be reclassified to Profit or Loss

(3.86) - 1.94 (3.86) 1.94 

(b) (i) Items that will be reclassified to
profit or Loss

- - - - -

(ii) Income tax relating to items that will
be reclassified to Profit or Loss

- - - - -

XV
Total Comprehensive Income for the 
period (XIII+XIV) 

151.74 137.67 41.82 546.49 227.79

XVI Equity 556.00 556.00 556.00 556.00 556.00
XVII Other Equity - 2141.58 1,678.49 

XVIII
Earnings per share in Rupees (for 
continuing operations)
(a) Basic 2.73 2.48 0.75 9.83 4.10 
(b) Diluted 2.73 2.48 0.75 9.83 4.10 



SAGARSOFT (INDIA) LIMITED

BALANCE SHEET AS AT MARCH 31, 2021
Rs.in Lakhs

Particulars
As at 

March 31, 2021 
As at 

March 31, 2020

ASSETS

Non Current Assets

(a) Property, Plant and Equipment 294.71 338.32 

(b) Right of use assets 323.55 219.75 

(c) Financial Assets

(i) Loans and Advances 878.88 563.26 

(d) Deferred Tax Asset (net) 29.24 32.14 

Total Non Current Assets 1,526.38 1,153.47 

Current Assets

(a) Financial Assets

(i) Trade Receivables 827.14 764.91 

(ii) Cash and Cash Equivalents 709.00 564.33 

(iii) Other Financial Assets 6.27 7.30 

(b) Other Current Assets 351.42 201.15 

Total Current Assets 1,893.83 1,537.68

Total Assets 3,420.21 2,691.16 

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital 556.00 556.00 

(b) Other Equity 2,141.58 1,678.49 

Total Equity 2,697.58 2,234.49 

Non Current Liabilities

(a) Financial Liabilities

Borrowings - -

(b) Other Non Current Liabilities 374.30 242.81 

(c) Long Term Provisions 33.02 21.03 

Total Non Current Liabilities 407.32 263.85 

Current Liabilities

(a) Financial Liabilities

Trade Payables 7.04 12.53 

(b) Other Current Liabilities 38.19 4.13 

(c) Provisions 270.09 176.16 

Total Current Liabilities 315.31 192.82 

Total Liabilities 722.63 456.67 

Total Equity and Liabilities 3,420.21 2,691.16 



Sagarsoft (India) Limited
Cash Flow Statement for the year ended March 31, 2021

Rs.in Lakhs

Cash flow statement for the year ended 31.03.2021 31.03.2020

Cash flow from operating activities

Net profit before tax and extraordinary items 726.39 305.67

Adjustment for: 

Provision for Tax (191.37) (72.14)

Non Operating Expenses/Items

Depreciation for PPE 82.85 107.46

Depreciation for Leased assets 132.27 73.25

Provision for employee benefits 11.47 (5.76)

Financial Charges under lease agreement 37.09 24.06

Operating profit before working capital changes 798.70 432.55

Adjustment for: 

Sundry debtors 62.23 175.87

Other Financial Assets 149.24 210.49

Trade Payables (5.49) (16.85)

Other Financial Liabilities (34.20) (170.38)

Cash generated from operation 615.94 631.68

Cash flow from investing activities - -

Purchase of fixed assets and Adjustments (39.02) (27.03)

Deposits made (315.62) (500.00)

Net cash flow from investing activities (354.64) (527.03)

Cash flow from financing activities

Repayment of Vehicle Loan - (10.16)

Repayment of Dividend (83.40)  (100.54)

Repayment of Lease liabilities (33.22) (74.25)

Net cash from in financing activities (116.63) (184.95)

Net increase in cash and cash equivalents 144.68 (80.30)

Cash and equivalents as at 01-04-2020 564.33 644.63

Cash and equivalents as at 31-03-2021 709.00 564.33



1. The above audited financial results were reviewed by the Audit Committee and later approved
by the Board of Directors at their respective meetings held on May 14, 2021.  The statutory
Auditors have expressed an unmodified audit opinion on the financial results.

2. The financial results of the company were prepared in accordance with the Indian Accounting
Standards notified by the MCA.

3. The Company is engaged in the business of Software Development and Consultancy, which is
considered by the management as a single reportable business segment.

4. The Board of Directors has recommended a Dividend of Rs.2.50 per equity share (25%) on
the 55,60,000 equity shares of face value of Rs.10/- each for the financial year 2020-21.

5. The figures of the last quarter are the balancing figures between the audited figures in respect
of the full financial year and published year to date figures up to the third quarter of the
financial year.

6. The spread of COVID 19 pandemic across the globe and the consequent remedial measures
against the virus taken by the governments of various countries and the Indian Government
are having impact on the operations of the various economies, all of which has led to
substantial contraction of demand.

In view of the above pandemic, its impact on the
and a sensitivity analysis based on current estimates in assessing the recoverability of
receivables also has been performed. However, the actual impact of COVID-19 on the
financial statements may differ from that estimated and the Company will continue to closely
monitor any material changes to future economic conditions.

7. Previous period/ year figures have been regrouped/ reclassified wherever necessary.

For Sagarsoft (India) Limited 
Place: Hyderabad 
Date:  May 14, 2021 

M.Jagadeesh
Managing Director 



DECLARATION 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as notified on May 25, 2016, we hereby declare and 

and year ended March 31, 2021 is an unmodified opinion . 

for Sagarsoft (India) Limited 

M Jagadeesh 
Managing Director 

Place: Hyderabad 
Date : May 14, 2021 










