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MARKETS

&5 ({) UCO BANK
(A Govt. of India Undertaking)

Head Office, Marketing & Wealth Management Department,
6" Floor, 10 BTM Sarani, Kolkata-700001

Corrigendum to Request for proposal (RFP)

Corrigendum to RFP for Carporale Agency Arrangament for Ganeral Insurancea
Businass,
Referance numbar: UCOVMWRFPIO42022-23 dated 1710952022
Refer date of seeking writlen clarification to RFP and bank's response have
baen axtandad. For daetails refer bank's wabsite www.ucobank.com (under
tender’nofices section). All other terms and condifions remain same.

General Manager, Marketing and Wealth Management Department

A 3aes [@ear @51 | Honours Your Trust

tr1q JAIPUR DEVELOPMENT AUTHORITY

Indira Circle, Jawahar Lal Nehru Marg, Jaipur-302004
Date : 20.09.2022

T
Mo.: IDA/EE (Garden-11)/2022/0-441

NOTICE INVITING BID

( NIB No. : JOAEE (Garden-11)/07/2022-23 |

Online Bid are invited up-to 06:00 PM of 10.10.2022 for Construction of
Fencing Work, Entrance, Main Gate and Visiting Path of Tiger Safari
inside Nahargarh Biological Park, JDA Jaipur (Under Phase-1) estimated
cost of Rs. 275.79 Lacs. The last date for applying bid and making online
payment on JDA portal is up to 06:00 PM of 10.10.2022. Details may be
seen in the Bidding Document at our office or the state Public
FProcurement Portal website www.sppp.rajasthan.gov.in,
www.eproc.rajasthan.gov.in and www.jda.urban.rajasthan.gov.in

UBN MNo.: JDA2223WS0OB00351

To Participate in the bid, bidder has to be :-

1. Registered on JDA website www.jda.urban.rajasthan.gov.in for
participating in the Bid, the Bidder has to apply for the Bid and pay the
Bidding Document Fee, RISL Processing Fee and Bid Security Deposit,
online anly.

2, Registered on e-Procurement Portal of Government of Rajasthan
www.eproc.rajasthan.gov.in for online e-Bid submission.

Raj. Samwad/C/2022-23/8108 Executive Engineer (Garden-11)

ESSAR POWER (JHARKHAND) LIMITED -

IN LIQUIDATION
U31101DL2005PLC211274

Sale of Assets

Flant and Machinery and other Movable Assets of Essar Power
(Jharkhand) Limited - In Liquidation located at 5 Container
Freight Stations (CFSs) at Kolkata (collectively and separately),
i.e., Century JJP, Balmer Lawrie, Central Warehousing
Corporation, Container Corporation of India Limited, and
Ceantury Sonai.

E-Auction on October 21, 2022 from 3 PM to 4 PM at web
portal of: www.eauctions.co.in

Call at +91 88285 V6197 or Email at epjl.ig@gmail.com for
more information. Detailed Sale Molice uploaded on the
wabsite: www.eauctions.co.in
For Essar Power (Jharkhand) Limited - In Ligquidation
Huzefa Fakhri Sitabkhan, Liquidator
IBBI/IPA-001/IP-PO0031/2017-18M10115
huzefa.sitabkhan@gmail.com, epjl.lg@gmail.com
Date: September 23, 2022
Place: Mumbai

SEL Manufacturing Company Limited
(CIN: LS1909PB2000PLCOL36TT)
Rnnrl Dftice: 214, Dhandart Khiand. G.7. Read. Lodkiana Il:"ur'."lh_ 141 014
Pho «90- 1817110007, Fax: «81-161- 7111118, Websirte: woanw sslindia.in

NOTICE OF THE ADJOURNED 22ND ANNUAL GENERAL MEETING
Motice is hereby given that the ZZND Annual General Meeting (AGM) of the
Members of the Company (which had been convened on Thursday, the 22nd
day of Seplember, 2022 at 11.00 AM, (I5T) through Video Lonferancang/Other
Audis Visual Means, and was adjournad dua 10 wanl of guonam) will ba hald
on Thursday, the 28th day of Seplember, 2022 at 11.00 AM. (IST) through
Video Conferencing / Other Audio Visual Means, 1o transact the business|es)
as specihied in the Notice of the ZZND Annual General Meating
Members present al the meeting through VC/OAYM facility and who had not
cast their voles on the resolutions through remole e-Voling and are otherwse
not debarred from doing s0, shall be eligible to vole through e-Voting sysiem
during the adjouned AGM. The detailed instructions for attending the AGM
through VC/OAVM are provided in the Motoe of tha AGM. Mambers who have
cast their voles by remate &-Voling prior 1o the AGM may also attend participate
in the adjourmad AGM through VCIOAYM facility, bul shall not ba allowesd 1o
cast thew voles again
As per notification issued by the Securities and Exchange Board of India (SEBI)
the shares of the Company can be fransiermad only in demateriaksed fom
Members are adwised 10 demalerialise share(s) in the Company (0 faciilate
transter of share{s)
Further SEBI, with 8 wiew 1o profec! the interesi of the shareholders, has
mandated to afl the members who holds secunties of the company in physical
form, to furnish 1o the company / its registrar and transfer agent, the details of
theeir valid Permanant Account Number (PAN) and bank account. To suppor the
SEBI's initiative, the Members are requesied 1o fumish the detalls of PAN and
Bank Account to the Registrars and Transfer Agents of the Company i&
Link Intime India Pvi. Lid
Members who have not registered their e-mail IDs so far, are requested 1o
register their e-madl |Ds, with their concemed Depository Participants in respect
of elecironic holdings and members who hold shares in physical form with M's
Link Intim India Pvt. Ltd., Registrar and Share Transfer Agent
For SEL Manufacturing Company lét;l
f=
MAVEEN ARORA
WHOLE-TIME DIRECTOR
DIN : 09114375

(SeL

Date :22.09.2022
Place : Ludhiana

E-AUCTION SALE NOTICE

w SAGARSOFT (INDIA) LIMITED

CIN: L72200TG1996PLC023823

Regd. Office ; Plot No. 111, Road No.10, Jubilee Hills, Hyderabad-500 033.
Phone: 040 67191000 Fax: 040 23114607.

Website: www.sagarsofi.in email: info@sagarsoft.in

EXTRACT OF THE UN-AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30" JUNE 2022

India and guidelines issuad by the Sacurities and Exchange Board of India ("SEBI").
2. Financial results of Sagarsoft (India) Limited (Standalone information)

1. The standalone and consolidated financial results of the company have been prepared in accordance with
the Indian Accounting Standards as prescribed under Section 133 of the Companias Act, 2013 (“the Act”)
read with relevant rules issued thereunder (“Ind AS") and other accounting principles generally accepted in

(Listing Obligations and Disclosure Requirements) Hegulations 2015.

BSE Limited (www.bseindia.com).

Statutory Auditors have carried out a limited review of the financial results.

Place : Hyderabad

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

NEPTUNE DEVELOPERS LIMITED

OPERATING IN REAL ESTATE INDUSTRY AT AMBIVALI
(DIST. KALYAN), PUNE, VIZAG, COCHIN, CHENNAI, NAGPUR

{Under Regulation 36A(7) of the Insolvency and Bankruptcy Board of India
{insolvency Resolulion Process for Corporale Persons) Regulations, 2016)

RELEVANT PARTICULARS
1. [Name of the corporate deblor along — Neptune Developers Limited
[with PAN/CENLLP Mo. B T 02MH2004PLE 147510
2. | Addrass of the repistered office dth Hoor, Eastern Business Destnct, Near
Mangatrarm Petral Pump, LBS Road,
_ Bhandup (W), Murnba 400078
|URL of website B (N0 axisting websita -
Defaiis of place where majority of fixed 2 ressdential progects comprising of mulbple
assets are [ocated muti-skarey buildings in Ambival, Kalyan,
About B0 acras plot of land in Pung
B, |Installed capacity of main products’  NA
| SETViCes
6. | Quantity and value of main products/
|s8rvicas sold in tast financial year
£ | Mumber of employees’ workmean

| La

A5 per audied financiadl statemeants for FY20,

. revenue fram operafions = Rs. 18,84,24,136
o1 on-roll and 14 off-roll employees as on
insplvency commencement date 16072021

hiips.istresscredit com/public-announcements
Estimated dates of upcoming events:

Issue of IV, RFRP — DB/ 1/2022*
Riceipt of Resalution Plans — 0B/12/2022"

 Submission of Res. plan to A& - 03/022023*

1. All applicants who are nol disqualiied ender
sechion 204 of 1BC; and

2. For PRAs that are Company / Body Corporate
/ Joint Venture / Consortium / SPV: Minimum
consoidated net worth of INR 50 crores (Rupess
Fifty Crores Only) as per ktest audited
consoidated financial statsments (nod eatier
than FY21).

For PRAs that are Financial Inwesiors i.e..
Foreign Invesiment Inslitulions {Fil) /

Mutual Funds / Privale Equity / Veniure

Capital Funds / Domesfic or Foreign Investment
Instifutions / Mon-Banking Finance Companies
(MBFC), Azset Reconstruction Companies,
Banks, and similar entifies: Mnimem Ass:
Undar Management (ALUM®) of INR 230 crores in
the immediately preceding complated financial

| _ ~year {not earier than FY21)

10, Last date for recaipt of expression of | 24/10/2022*

[ Interest
11.| Date of issue of provisional kst of

| prospective resolution applicants (FRA)
12 Last date lor submission of objections | 08/11/2082*

to provisianal list
13.|Pracess email id to subrmit EOI neptung. cimagmail.com (Subgect: ECI)

8. |Further details. including fast available
financial statements (with schadules)
of two years, lists of creditors, relevant
dates for subsequent events of the

| process are available at

0. | Eligibity for resolution applicants
under section 25(2)(h) of the Code is
avasable at:

03172002

Date : 22002022

3. The abowve is an extract of the detailed format of the un-audited Standalone and Consolidated Financial
results for the quarter ended 30th June, 2022 filed with the Stock Exchange under Regulation 33 of the SEBI

The full format of un-audited standalone and consolidated results of the company for the quarter ended 30th
June, 2022 are available on the Company's website (https:/f'www.sagarsoft.in) and on the website of the

4. The above standalone and consolidated un-audited financial results wera reviewed by the Audit Committes
and approved by the Board of Directors at thair respective meatings held on September 21, 2022, The

for Sagarsoft (India) Limited

Managing Director

Sd/-
M.Jagadeesh

MOVE FOLLOWS RBI NOD LAST MONTH

Sebi permits InviTs,
REITs to issue CPs

The move came after
Reserve Bank Commercial
Paper Directions last month
indicated that InvIT and REIT
having net worth of at least

[Rs. in lakhs)
Sl . Quarter ended Year ended
No. Particulars 30.06.2022 |31.03.2022| 31.03.2022
Unaudited Audited Aud
1 |Total Income from Operations : 4031 .113]I {3653.54} 51??:?:} EIF;\ENS?)LT#SSLOtFeIr:Eéﬁ 29
2 |Net Profit / (Loss) for the period before tax and _ 1 9€P
exceptional items 223.93 361.41 1086.42
3 | Net Profit / (Loss) for the penod before tax after CAPITAL. MARKETS REGULA-
exceptional items 223,93 361.41 1086.42 TOR Sebi on Thursday allowed
4| Net Profit/ (Loss) for the period after tax 156,74 246,94 79573 emerging investment vehicles,
5 |Total comprehensive Income for the period (Comprising Real Estate Investment Trust
profit/{loss) for the period after tax and other 197 68 245.94 81B.36 (REIT) and Infrastructure
comprehensive income after tax) Investment Trust (InvIT), to
6 |Equity Share Capital (Face Value - Rs.10/- per share) 639.22 639,22 639.11 issue commercial papers.
7 |Earnings per share (of Rs.10/- each) (not annualized) Thisis subject to certain con-
{a) Basic 2.45 3.86 13.35 ditions, the Securities and
{b) Diluted 2.45 3.86 13.35 Exchange Board of India (Sebi) | “reey sl
Motes: said in two separate circulars.

may issue listed commercial
papers.This is subject to certain
conditions,including, REITsand
InvITs need to abide by the
guidelines prescribed by

(. 0 lakivy) %100 crore are eligible toissue  Reserve Bank of India (RBI) for
Sl _ Quarter ended SORE RN commercial papers. issuances of commercial papers
No. VRETICHI 30.06.2022 | 31.03.2022| 30.06.2021 | 31.03.2022 The capital markets regula-  andfollowthe conditions of list-
{Unaudited) | (Pudited) | (inaudited)] (Audited) tor said that REITs and InvITs  ing norms prescribed by Sebi.
1| Income from Operation (Tumover) 1229.73 1243.95 1126.28 4926.46
2 | Profit / (Loss) before tax 27.02 208.07 191.96 74223
3 | Profit / (Loss) after tax 4,63 138.77 147 55 524.49

The issuance of listed CPs
should bewithin the overall debt
limit permitted underthe REITs
and InvITs rules, Sebi said.

Commercial papersorCPsin
market parlancerefertoashort-
term debt instrument issued
by companies to garner funds
generallyforatime period up to
oneyear.

REITs and InvITs are rela-
tively new investment instru-
mentsinthe Indian contextbut
are extremely popular in global
markets.

While a REIT comprises a
portfolio of commercial real
assets, a major portion of
which is already leased out,
InvITs comprise a portfolio of
infrastructure assets such as
highways, and power trans-
mission assets.

Ageas Federal first life insurer to have
foreign partner as majority stakeholder

MITHUN DASGUPTA
Kolkata, September 22

AGEAS FEDERAL LIFE Insur-
ance (AFLI) on Thursday said it
hasbecome thefirstlife insur-
ance company in India to have
a 74% stake held by a foreign
partner, after Belgium-based
Ageas Insurance International
completed the acquisition of
the 25% stakeinthelifeinsur-
ance JVfrom IDBI Bank.
Ageas has acquired the
additional 25% stake of IDBI
Bank in Ageas Federal Life
Insurance for a total cash con-
sideration of ¥580 crore.
After the acquisition of the
additional 25% stake, Ageas’
shareholding in the JV rose to
749% from the earlier-held 49%.
Federal Bank continues to hold
a 269 stake in the life insurer,
while IDBI Bank exited as a
shareholder.
IDBIBankhadenteredintoa
share purchase agreement (SPA)
tosellitsentire stake of 200 mil-

Vighnesh Shahane, MD &
CEO, Ageas Federal Life

lion equity shares in AFLI to
Ageas Insurance International
NV(Ageas).“IDBI Bank has com-
pleted the sale transaction of its
entire stake of 20,00,00,000
equity shares in AFLI pursuant
to the receipt of the requisite
regulatory approvals. Pursuant
to this sale, IDBI Bank’s share-
holding in AFLI now stands at
NIL,” the bank informed in a
stock exchange filing.

“Ageas acquires the addi-
tional 25% stake foratotal cash

SALE NOTICE

NEO CORP INTERNATIONAL LIMITED
(IN LIQUIDATION)
LIQUIDATOR: MR. SANTANU T RAY
Liquidator’s address: 144, 14th Floor, Mittal Court, B Wing, Nariman Point, Mumbai
—400021
Email: neocorp@aaainsolvency.com, assetsalel@aaainsolvency.in,
santanutray@aaainsolvency.com
Mobile: 8800865284 (Mr. Puneet Sachdeva) / 022-42667394
E-AUCTION
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction: 10thOctober2022between 03.00 pm to 05.00 pm
(With unlimited extension of 5 minutes each)

Last date for submission of EMD and documents: 07th October 2022by the end of the day.
Sale of Assets and Properties owned by Neo Corp International Limited (in Liquidation) forming
part of Liquidation Estate formed by the Liquidator, appointed by the Hon’ble National Company
Law Tribunal, Mumbai Bench vide order dated 5th August 2021. The sale will be done by the
undersigned through the e-auction platform https://aaa.auctiontiger.net

Reserve Initial EMD
Price (In Rs.)] Amount (In Rs.

Incrementa

Asset Value in Rs.

Sale of the Leasehold Land, Building
&Allied Structures, and Plant & Machin-
erylying at Plot No. 62, 63 and 64A, In-
dustrialArea, Sector-1, Pithampur, Dhar,
Madhya Pradesh.

26,95,77,011 2,69,57,701 | 10,00,000

SBI DFHI LIMITED
Sth Floor, Mistry Bhavan, 122, Dinshaw Vachha Rgad, Churchgate, Mumbai, Maharashtra, india Fin Code - 200030
Audited Financial Results for the year ended March 31, 2022
BALAMNCE SHEET AS AT MARCH 31, 2022
{% in crore
Particulars As al March 31, 2022 As at March 31, 2021
SOURCES OF FUNDS
Share Capital 190.49 190.49
Reserves and Surplus 1,261.57 1,211.45
Loan Funds:
Secured Loans 6,366.39 368187
Ungecurad Lians 4 T3 4.875.05
[incleding Call Meney, Metica, Tarm Maney berrawing
LC0 of % 41400 [ previeus year ¥ 468607 crorg)
and [P issued T MIL | Frevious yaar 3 20058 crerg) |
TOTAL 12,618.56 9,958,856
PLICATION DF FUNDS
Fixed Assels 1.96 232
Investmenis
Government Sacuriting 9,726.30 6,839.54
(inclusive of T-bills & GMBs)
CR/CD 5as a1 348.27
Corparate Bonds 207502 2.400.87
(thers 182 43 12572566 15172 8,742.40
Loans and Advances - -
(of which Call/Motice / Term Money lendings
2 NiL)
Non-Current Assels (Net) (3.07) (2.19)
Less: Deferred tax Liabilities (Nef) | 2. (28.08) | 3420 (36.39)
Othiers (Mat) 27212 250.53
TOTAL 12,818.56 9,958 .86
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022
Parliculars 2021-22|  2020-1
INCOME {business segment wise)
Interest 54993 571.90
iscaunt Ta.Aar 156811
Trading Prodit 31.04 32,74
Mek Fair Valee Gain [106.36) i11.12)
Cther Income 16.07 16.00
TOTAL INCOME 569,20 167,77
EXPENSES
Interest 186.73 25867
Digcaunt 1481 120,84
Administration Costs 42.24 41.85
TOTAL EXPENSES a78.08 421.35
FROFIT BEFDRE TAX 191.12 3642
HET PROFIT AFTER TAX 142.06 251,66
OTHER COMPREHENSIVE INCOME
1. liems that will not be reclassifed o Profit & Loss 28.90 18.52
2. items that will be reclassified o Profit & Loss = E
3.Income tax relating ta itemns that will not be reclassified to Profit & Loss (6.55] 4171
Total Comprehenszive Income for the Year 164.41 266.01
Regulatory Capilal Required 464.04 558.51
(as per Capital Adeguacy Guidelines)
Actual Capital (Faid up capital + Reserves & Surplus - Deferred Tax Assets) 1.452.06 1,401.94
Return on Average Net Worlh 10.94% 20.94%
Earning Per Share (%) 74.58 13212
Notes
A} The resulis have been approved at the Board Meeting held on May 02, 2022,
B) The financials are in compliance with Indian Accounting Standasd (Ind AS) notified w's 133 of the Companies
Act, 2013 read with the Companies Accounting Standards Rules, 2015.
C} Met borrowings incall ;
Averapelevel . T 21B81.25¢crare
Peak leved C¥ 2890 42 crore
D} Basis of Vakuation :
All financial instruments | excep? investments which are classified under amortised cost category ) ane initialky
racognisad al costand subsequently re-measured &l lair value as describad behow
4. The fair valee of investment in quated equity shares, povernment securities, treaswry bills, and mutual funds is
measured at quoted prce (peovided by FINBDA S FBIL) or NAV,
b. The fair value of remaining financial instrements except unguoted equity instruments is determined using the yield
clerva peovided by FIMMOA S FBIL,
€. The fair value of invesimeniin unguoted equity shares is done onthe basis of chservable market transaction, if amy.
If the information is not avaikable in respect of ohsarvabla masked transaction, the break-up value method s used
on the basis of latest audited financials of the investes company.
d. The cost is arrived at Moving Wesghied Average basis by considering only outright sales/purchases (excluding
sacurites sold’purchasad under raporeverse rapo ransactions).
E} Leverage ratio:

Average level . 762 Peak level: 8,75

- Subject o emlusion and extanson grarted by Hoo'ble NCLT, Murmbai
5d/-
Bijendra Kumar Jha
IBBI/IPA-D01AP-POO712/2017-2018/11227
For Neptune Developers Limited

Date : 23/09/2022
Place: Mumbai

F) Capital to Risk Weightad Assets Ratio (CRAR) -

Jun-21 sep-21 Dec-21 Mar-22
35.08% 36.42% 41.28% 42 39%

Calculated a5 per Masier Direction -Standalone Primary Dealers (Raserve Bank) Directions, 2016 dated August 25,
2016 izsued by the Reserve Bank of India.
) 155uer composition of invesimeant in non-Govamment Securities™

Iszuer (% In crorg)
P5lls [T
Private Corporate & Fls 404,84
_Banks 328.00
Uihers 1,242.21
Provisions held towards depreciation '
Ti 2 66382

* Excluding Equaty, Mutual Fends

Hj The Company befiewes that currenthy there will be no adverse material impact on fubure revenues as a result of
Govid-19

Iy Figures of the previous year have been regrouped and rearranged, wherever necessary to make them comparabls
withligures of the currant yaar,

Mumbai For SBIDFHI Lid.
: Sil-
Dated : Seplember 22 , 2022 T O
Managing Director & CED

DIN : 09632299

It is a leasehold land from M.P. Audyogik Kendra Vikas Nigam (Indore) Limited
Indore and the lease agreement period is 24/03/2008 till 23/03/2038.

It is further clarified that the inventory lying in the factory premises is not a subjec{
matter of this auction.

Sale of Plant & Machinery lying at Plot No. 62,
63 and 64A, Industrial Area, Sector-1, Pitham-
pur, Dhar, Madhya Pradesh.

14,30,12,144 1,43,01,214 | 5,00,000

It is further to clarity that only machineries are kept for auction, no concealed wiring
underground wiring is part of this auction. Successful buyer is not entitled to damage
the part of land & building.

The details of the assets and Option Aand B along with any pending legal cases/ on-
going litigations/eviction notices have been disclosed in the E-Auction process docu-
ment and are to be mandatorily seen before participating in the auction.

It is clarified that, this invitation purports to invite prospective bidders and does not]
create any kind of binding obligation on the part of the Liquidator or the Company to
effectuate the sale. The Liquidator reserves the right to cancel or modify the process
and / or not to accept and / or disqualify any interested party / potential investor / bid-
der without assigning any reason and without any liability.

As per the clause 12 of Schedule | of IBBI (Liquidation Process), Regulations, 2019,
“On the close of the auction, the highest bidder shall be invited to provide balance
sale consideration within ninety days of the date of such demand:
Provided that payments made after thirty days shall attract interest at the rate of 12%
Provided further that the sale shall be cancelled if the payment is not received within|
ninety days.”

The E-Auction will be conducted sfrictly on “AS IS WHERE IS”, “AS IS WHAT IS” and “WHATEVER THERE IS
BASIS” through approved service provider M/S E-Procurement Technologies Limited (Auction Tiger). All the terms and
conditions of the auction are mentioned in a detailed document available at https://insolvencyandbankruptcy.in/pub
lic-announcement/neo-corp-limited/ and at the website of the e-auction service provider: https://aaa.auctiontiger.ne

SANTANU T RAY
Liquidator in the matter of Neo Corp International Limited

IBBI Regn No. : IBBI/IPA-002/IP-N00360/2017-2018/11054

Address: 144, 14th Floor, Mittal Court, B Wing, Nariman Point, Mumbai — 400021

Email: neocorp@aaainsolvency.com, assetsale1@aaainsolvency.in, santanutray@aaainsolvency.con
Contact Person: Mr. Puneet Sachdeva (8800865284 / 022-42667394

Date: 23/09/2022, Place: Mumba]

consideration of I580 crore
(EUR 73 million),” Ageas said.
Vighnesh Shahane, MD &
CEO of Ageas Federal Life Insur-
ance, said: “Further to the
announcement in the Budget
2021 to increase the permissi-
ble FDI limit from 49% to 74%
ininsurance firms,weare proud
to become the first life insur-
ance companyinthe countryto
have 749% stake held by our for-
eign shareholder,Ageas.”
Despite the various chal-
lenges due to the pandemic,as
well as the prior uncertainty
around the stake sale,the com-
pany consistently delivered
superior results,achieved new
milestones,and declared profit
for ten consecutive years, Sha-
hane said. “With the continu-
ing support of our sharehold-
ers — Ageas and Federal Bank,
we are confident that the next
chapter of our transformative
journey will bring even more
success and growth for the
organisation,” he added.

FROM THE
FRONT PAGE

RBI asks
Mahindra Fin
to halt recovery
via third parties

“The Reserve Bank of India
has today, in exercise of its
powers under section 45L
(1)(b) of the Reserve Bank of
India Act, 1934, directed
Mahindra & Mahindra Finan-
cial Services (MMFSL), Mum-
bai, to immediately cease car-
rying out any recovery or
repossession activity through
outsourcing arrangements, till
further orders,” the regulator
said in arelease.

RBThasacodein place man-
dating that lenders must not
resort to undue harassment,
persistently bother borrowers
at odd hours or use muscle
power forrecovery ofloans.The
regulator’s fair practices code
explicitly states that complaints
from customers also include
rudebehaviour from the staff of
the companies. Therefore,
NBFCs must ensure that the
staff are adequately trained to
deal with the customers in an
appropriate manner.

Despite that, the incidence
of harassment and abuse for
recoveryofloans,manyof them
givenbydigitallenders,rose sig-
nificantly in the wake of the
Covid outbreak.

Following increased com-
plaints,RBIin 2020issuedacir-
cular telling all lenders regu-
lated by it to list the names of
their digital app partners on
theirwebsite.One of theaims of
the regulator’s guidelines for
digitallending,issued on August
10 this year, is to check the
unbridled engagement of third
parties by regulated entities.
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NIT No. 60/EE(T)/ACE(M)-7/2022-23/ Press Notice Tender

S. Name Of work Amount EMD | Tendel Dt. of release of
No. Put to Fee’s| tender procuremen
Tender solution/I.D. No.
(Rs.)
1 | Renovation and replacement of old/deteriorated roof of ZRQ 36.91,917/- 73,900/-|  500/- 20/09/2022/
office Sultan puri under AEE(M)- 10/ACE(M)-7 (Reinvited) 2022_DJB_229666_

Last dt,/time of receipf
of tender through
E-procurement

solution

03-10-2022
at 3.00 P.M.

ISSUED BY P.R.O. (WATER)
Advt. No. J.S.V. 344 (2022-23)

"STOP CORONA: Wear Mask, Follow Physical Distancing, Maintain Hand Hygiene"

Sd/-
(SATISH KUMAR GUPTA)
EXECUTIVE ENGINEER(T)

f‘inanciw. ep. .in
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